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MARKET

Recent Rapid Advance Leads
to Profittaking

FAILURE TO SUPPORT VALUES

Receding Tendency Helped In Some
Degree by the Knowledge that the
Supreme Court Will Resume Its
Sitting Monday After Two Weelcs
Recess Halted by Easter Holidays

New York April 2 The first substan-
tial reaction In the stock market in the
course of the last eight business days
occurred today and the event was in
no Quarter regarded as surprising In
view ot the rapid advance in prices

There were not a few indlea
tions yesterday chief among them

the large reduction In the borrow-
ing demand for stocks after the end of
the exchange session that the outstand-
ing volume of speculative commitments-
for the fall in prices was much leas than
it had been previously and a market
in which this happens is of course in
a much weaker technical position than
one that enjoys the protection referred
to

Yesterday too a large number of oper-
ators abandoned their policy of fighting
the rise in the market which they have
pursued for many days put and

today everything was ripe for the
reaction that took place

Time for Profittalcing1
It was a time of profittaking and

liquidation all around with no particular
attempt to support values In any direc-
tion and as a consequence the market
left oft at the lowest prices and at de-
clines that were even larger and more
miscellaneously distributed than

advances The receding tendency
was no doubt helped In some degree
knowledge that the Supreme Court of the
United States will resume Its sittings-
on Monday after a two weeks

that a decision may possibly then
be handed down in the commodities
clause

London today it was said that the
influence of the approaching Easter hol
idays was already making Itself felt in
the stock market therein restricting deal
ings something of a damper also being
placed upon the conduct of business by
reports which were afterward contra
dicted that the King of England had suf
fered a paralytic stroke

Pacific Being Watched
Here more or less soiling of stocks

was provoked by the inference drawn
by speculators from Mr Harrlmans
passing remarks to the reporters on his
return from the West last evening which
seemed to scout the probability of In-
creased dividends on the Union and
Southern Pacific common shares

Relative features of strength In the
market were up to the very las the
Northern Pacific and Great Northern pre
ferred stocks accompanied in the early
part of the day by a rise also in the
Chicago Milwaukee and St Paul

shares and which was based In all
probability upon the particularly large
earnings now being made by the railroads
in the Northwestern part of the country
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CURD MARKET
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NEW YORK STOCK MARKET
Quotations furnished by W a Bitns Ox

members New York Stock Exchange Hicbt BoOd
tug 725 Fifteenth street northwest
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WEEKLY BAXK CLEARINGS

New York April 2Bradatreet bankclearings total for the week ended April 1
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BALTIMORE PEODTICE MARKET
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WEEKLY REVIEW OF TRADE

New York April 2 Bradstreets state
of trade for the week will say

Trade and crop reports are irregular
and business the country over Is still
quiet as a whole There are however
evidences of a growth in optimistic feel-
ing partly due no doubt to more spring
like weather conditions expansion In

trade due to this and to the advance
of the Easter season the opening up of
spring activities in outside industries
and a higher level of stock and com
modity prices reflecting speculative dis-

counting of developments looked for in
the future

Current demand at wholesale Js of
betweeaseasons character Ad jobbing
distribution is confined largely to
ingln orders hot there is reported In
several markets a disposition to take
bold more freely for next fall Retail
demand has expanded where weather
has permitted and Easter trade so far
is classed as fair to good

The crop situation still lacks form
with the winter wheat outlook rather
spotted There is talk of winter killing
In parts of the wheat belt aad the

of rain In Texas Is reported to
have had serious Offset In the mass of
conflicting reports It is only possible to
figure out that winter wheat Conditions
are not as different from what they were
in December but it will be recalled that
the condition then was very low and the
area planted reduced

In Iron and steel there is more business
reported but evidently at the expense of
prices Pig Iron Is dull
shoe and loather trades are
little business yet booked for the fail
season in shoes

LOCAL FINANCIAL GOSSIP

The strongest and most active securi-

ties at the present time in the local
are the Traction bonds and stocks

For several months they have been
slowly advancing In Yesterday the
stock of the Capital Traction Company

and the preferred of Wash-
ington Railway and Electric Company ad-

vanced about half a point under very
active the amount of the latter
sold being lf shares from M to 9

Capital Traction sold ninety shares at-

m 34 the asking price at the being
ttS Bidding for the latter stock was
especially active the buying broker da
daring that h would take it in larger
amounts if offered

The reason for the activity of those
stocks and advancing price i found
in the bettor busineee being by the
companies Both concerns hove made
substantial exteasfoas and improvement
to their Mas within a year both
have more In prospect Both companies
have orders out for new cars a part of
which have been delivered The first in-

stallment of the new oars of tile
Railway and Bleetrlc Company

will be delivered during the pre nt
month and when they are received that
company will install through service
the Georgia avenue line to Brichtwood
and Takoma Park

Workmen are now engaged is putting
in new underground work at the Junction
at Georgia avenue and Pomeroy street
where the change from underground to
overhead service will be mad Sons of
the new cars will also be placed in

on the Rockvttte tae and the sub-

urban service above Georgetown will to
that extent b improved

The traffic of all lines increasing and
the revenues growing In the some
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valuable and they are responding to
lie confidence In the permanence of that
value In the market on local sleek
exchange

pub

the

Other trading yesterday on
change was small being composed of a
few bonds a few bunk shares Morgan
thalsr and GreeneCaaanea
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New York April C s Weekly
Review of Trade seys

Activity ia new building operations Is

sign of business revival Tbia gives

rise to a considerable demand for alms
teral products a fact that relieves the
depression otherwise prevailing in the
iron and steel trade

That In spite of industrial uncertainty
people still have the meane and the bell
nation to supply their wants freely Is evi-

denced by the heavy imports which in
the last week aggregated 54HSI more
than in WK and SUt 9f more than in
ISiS although considerably loss than in
19f7 Exports continue en about an

with last year and with and are
much heavier than in HOT ao that the

commerce of New York compares fa-

vorably with the record of the last three
years

Some progress is making toward bet-

ter things In iron and steel although
conditions as a whole remain very unset-
tled The continued uncertainty as to
prices in some finished lines is the chief
drawback Widely circulated reports of
further price cutting have a depressing
effect The best feature Is In the struc-
tural division the low prices named

In a heavy movement while or-

ders pending aggregate a substantial
volume

Commercial failures this week in the
United States as reported are SS against
S3 last week 38 the pr ceinc week and
997 the corresponding week last year
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COUP BY STEEL TRUST

Bradstreet and Dun See Improvement in Many Will Cut Wages So Low It
Lines of Business Can Get Big Orders

I

INDEPENDENTS TOOK THE

Big Corporation Excellent
ansI Various Subsidiary Com

panic Will Reduce Pay of Men
Per Cent May 1 Thus Being in

Rearrange Schedule

New York April 2 It was definitely
announced today OB the best ef au-
thority that out In wages be
made by the various subsidiary
companies snaking up the United States
Steel Corporation on April IS to take
effect OB May 1 There will ao wage
cut by the corporation Itself as such
promulgated from its offlcas in this city

Thus the prediction f Judge Gary
president to the effect that the United
States Steel Corporation would not out
toe of its eaptoj s Is technically
borne out

Watched for the Move
When the steel companies

began cutting wages recently with
fear of adverse tariff legislation as an
excuse labor people anti Wall street out-
siders began looking for a cut by the

trust It has been awaited from day
to day with much anxiety despite Judge
Garys somewhat prediction

New It comes oat that the subsidiary
companies of the United States Steel Cor-
poration have been holding back their an
BOtuteendjit of wage cut have even
now sot the enforcement of the new scale
for May 1 with the purpose of letting
all the independent companies do their
cutting first

This has sot only the advantage of
letting the independents accumulate the
brunt of the odium for wage reduc-
tion but it will slse prevent an ex
odDs of skilled trust workmen into in-
dependent mills and it leG serves a steel
market coup of far greater importance
than either of considerations
namely this

Rearrange Price Schedule
Inasmuch as the independents have cut

their wag scale uniformly at rate
of per cent steel trust will be In
poetUoa if it announces a cut of IS per-
cent on May 1 to rearrange Its price
schedules so sweepingly that it will cap-
ture the entire steel market for months
to and Insure an enormously
swollen boslnoM for the coming year

The United States Steel Corporation
paid out MQ mMO in 3fcrr On that basis

cut of IS per cent means that the com-
pany win 8m OB labor alone
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FINANCIALI

Capital and Profits 23443145
Deposits Over 400000000

are degrees of excellence in banking
and that offered by THIS bank is the

highest that any bank can render
Every comfort and convenience is provided here

for depositors The courtesies of the institution
are willingly extended without regard to the or
nature of ones account

Banking business of firms coKporwtionS and indt-

vidnals invited

50000000Surplus
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